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1. FOLLOWING FURTHER FRONT PAGE ARTICLE DATELINED BRUSSELS 
APPEARED IN AL AHRAM JULY 18: 

QUOTE U.S. AND JAPAN PARTICIPATE IN A BIG LOAN FOR EGYPT 

EUROPEAN DIPLOMATS ANNOUNCED TODAY THAT EUROPEAN COMMON MARKET, 
WITH WEST GERMANY AT ITS HEAD IS SUPPORTING US PROJECT FOR GIVING 
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EGYPT $1 BILLION LOAN TO COVER ITS BALANCE OF PAYMENTS DEFICIT. 
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PRESIDENT FORD SUBMITTED THE PROJECT FOR THE FIRST TIME IN THE NATO 
MEETING LATE IN MAY. THE US. SAUDI ARABIA, AND IRAN EQCH WILL 
GIVE $250 MILLION, THE REST IS TO BE GIVEN BY WESTERN EUROPEAN 
COUNTRIES AND JAPAN. WEST GERMANY UNDERTOOK TO GIVE $100 MILLION. 

JAPAN AND THE OTHER CONCERNED COUNTRIES, ACCORDING TO BRUSSELS SOURCE 
S, 

DID NOT MAKE ANY COMMITTMENTS. THE 9 COUNTRIES OF THE EUROPEAN 
COMMON MARKET HAD DISCUSSED THE AMERICAN PROJECT FOR THE FIRST 
TIME LAST WEEK IN BRUSSELS AT FOREIGN MINISTERS MEETING AND SINCE 
THEN DISCUSSIONS WERE CONTINUED AT LOWER LEVELS. A BELGIAN SOURCE 
ANNOUNCED THAT THE 9 MINISTERS WILL BE DISCUSSING THE PROJECT IN 
BRUSSELS NEXT TUESDAY. EUROPEAN SOURCES MENTIONED THAT JAPAN WAS 
ORIGINALLY COMMITTED T GIVE A $100 MILLION, BUT IT MIGHT BE LESS, IN 
WHICH EVENT THE EEC WILL BE ASKED TO COVER THE REST. 

THE EUROPEANS REALIZE THE POLITICAL IMPORTANCE OF THIS EFFORT WHICH 
WILL EASE THE BURDEN OF EGYPT'S INTERNAL PROBLEMS. 

WHEN THE PROJECT WAS RAISED FOR THE FIRST TIME, THERE WERE SOME 
RESERVATIONS BECAUSE THE EEC INTENDS TO START NEGOTIATONS FOR A 
MAJOR AGREEMENT THAT WOULD INCLUDE COMMERCIAL IMPROVEMENTS AND 
FINANCIAL AIDS TO EGYPT, LEBANON, SYRIA AND JORDAN. UNQUOTE 

2. COMMENT: THIS ARTICLE APPEARS TO BE MUCH MORE FACTUAL AND 
ACCURATE THAN REPORT REFTEL. FIGURES AND COUNTRY SOURCES APPEAR TO 
BE ACCURATE. HOWEVER THERE ARE NO CLEAR DISTINCTIONS BETWEEN 
COMMITMENTS AND ONGOING NEGOTIATIONS. 
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